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Current Budget Status
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(a) lowa’s Budget Cycle

June-July

Prior to July 1. IDOM finalizes the
spending plan in the lowa Advantage
hudlaee‘l module and passes information 1o
lowa Advantage finance module to set up
the accounts and begin new fiscal year

AN

June
State Departments update lowa
Advantage budget module to create the
spending plan by inconporating updated
salaries and implementation of lagislation
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June-September
State departments develop their budget
requests
Requests are due October 1 1o IDOM

April-May/June

Lagislation presented to the Gowvemnor in
last three days of session and after
sassion must be signed within 30 days
from the last day of session.

For Appropiation bills, Governor may
sign, wveto or item wete the bill

May-June

IDOM implements signed legislation into
lowa Advantage budget module

October-January
DO works with departments to clarify
budget requests, IDOM and Governor

develop the Gowvermnor's Budget
l:ﬁa-:nrﬂmlam:laalinns

Mid-January-February
Governor's Budget Recommendations

are released in the budget report and
“Big Budget Book™

Mid -January-April/May
Joint Appropriation Subcommitteess
hear presentations from departments
and make recommendations
Subcommittes recommendations go to
the full Appropriations Commites for
passage.

Full Appropriations Committee's
recommendations sent to House and
Senate for amendments and passage

Final passed legislation sent to

Gowemor to ba signed. wetoed. or item
wvatoed.




Funds and Hold Open Period

« Funds
- Commerce Revolving Fund
- Dual Party Relay Service

o Fiscal Year

o July 1, 2025- June 30, 2026
- Hold Open Period (July 1 through August 31, 2027)
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Billing Timeline

Quarterly Fiscal Year Hold Open Remainder
Billing End Period Ends Billing

* Hold open » Calculate a
period ends credit/debit
August 31, 2027 based on

e All expenses expenditures

 Direct  All products/
Assessments services
Issued received by

* Quarterly (Nov, June 30, 2027

Feb, May, * Hold open
August) period starts
July 1, 2027

paid by end of » Adjustments

period issued as part
of remainder
billing (Nov)
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Agency Current Budget Status

« Commerce Revolving
o Appropriation (Expenditures)
= As of June 30: 90% spent of appropriation ($11,821,318)
= Total Appropriation: $13,133,760
o Revenues
= Outstanding Invoices: $225,849

e Dual Party Relay

o Expenditures: $1,337,341.59
o Budget: $1,330,739.00
o Balance: ($6,602.59)
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Questions?

Customer Service
515-725-7300

Email: customer@iuc.iowa.gov

Website: iuc.iowa.gov
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